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A New Thinking on the Choice Criterion of Regional Leading Industries

SONG Ji-cheng
(School of Economy, Wuhan University of Science and Technology, Wuhan 430070, China)

Abstract : Choosing and cultivating regional leading industry is a strategic issue in the regional economic development. Scholars have
done a lot in how to define the choice criterion of regional leading industries. In fact, to determine a criterion, we must first make a clear
understanding of the constraint conditions of the choice of regional leading industry and attach an essential importance to the micro basis
of the industry. And next, we should pay due attention to the important role of qualitative analysis in the choice. By applying SWOT
model to define the choice range of leading industries, we can unify the macro-development and micro-basis of regional economy on the
strategic level. Hence the industry policy of regional economic development will have a definite objective and enterprises in the region
will get real support. By doing so, it will produce an accumulative and synergistic effect, which will promote the emergence and develop-
ment of enterprise clusters. In this way, the regional leading industry will cultivate and develop.

Key Words :regional leading industry; regional economy; criterion; qualitative analysis; SWOT
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An Empirical Study on the Influence of Global Excess Liquidity on
China Economy Based on the SVAR Model
XU Zhen-yu

(School of Economics and Management, Southeast University, Nanjing 210096, China)

Abstract: With the economic and financial globalization, the global liquidity input impacts greatly on a country’s macroeconomics. This
paper uses the SVAR model to carry out the empirical study of economic variables including monetary supply, nominal interest, real ex-
change rate and foreign reserve. The result is that global excess liquidity has an expanded effect of monetary policy on the China econo-
my, but no obvious effect on the entity economy.

Key Words: global liquidity; influence; SVAR model; monetary supply; monetary policy
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