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MRS, ZE A PE2H VS S PELA A B 22 5 0 A S B 5 R T 32 R e B AR X T 55
PR A7 2, a2 PR 28 5 A M S PR AR, (B H, A3 815085

x4 MHEFHEITMIERMAEEER  Hi%E VS HEA

[H 45 & : Mao

A I 380 Rl ) Y e )
Gender -0.267 -2.161 0.217 -1.776
(-0.94) (-1.87)" (0.58) (-2.54)™
Big 0.390 1.312 0.133 0.597
(1.68) " (2.99) (0.45) (0.71)
CI -2.474 5.507 -4.059 -15.067
(-0.56) (0.88) (-0.63) (-0.95)
Legal 0.006 -0.090 0.018 -0.111
(0.16) (-0.89) (0.36) (-1.60)
Aturn -0.756 0.193 -1.026 -1.518
(-2.13)™ (0.42) (-1.92)" (-1.41)
CR -0.134 0.019 -0.166 -0.272
(-1.18) (0.22) (-0.98) (-1.05)
Rec -3.893 -15.540 -2.708 1.136
(-2.40) ™ (-2.33)™ (-1.22) (0.44)
Inv -3.745 -2.350 -5.342 -8.774
(-2.98) " (-1.21) (-2.28)™ (-2.25)™
Lev 3.023 3.681 2.616 8.458
(5.74) (3.52) ™ (3.77) ™ (3.85) ™"
Roa -5.624 -3.927 -6.133 -6.340
(-5.41)™ (-2.02)™ (-4.19) ™ (-1.69)"
Size -0.996 -1.470 -1.139 -0.966
(-9.36) ™ (=5.09) ™ (=7.28) " (-2.53)™
Constant -18.508 -26.691 -22.131 —-17.443
(-8.22)™ (-4.41) ™" (-6.83) ** (-2.08) "
Year Yes Yes Yes Yes
Industry Yes Yes Yes Yes
N 3330 706 2203 421
Pseudo R? 0.484 0.575 0.535 0.591
Chi2 316.431 " 2898.641 " 4003.772 = 5606.999 ***
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S5 RIRGH VS BIEHA G BPER2E 57X HH S PER i [BH 550 . e A Y (] U7 45
P 2257 Gender XFARFRMER THEL UL Mao (9 [l R 800 T, (HURTESE T EA R 7R DU By
Btk 591 22 S 1) A 25 580, A HRME BRI 531 25 5% Gender XFEFRIMERT 117 0L Mao A9 181 ) R BUE %
N %5 B EIRSEREY], RA R R A 24 VS R & P50 22 50 o 31 s v R
A R, X R AR S BEOR G 4L ot A S e L S PR IR

4 MRS PR AEEEEY], b RSP A B F 2, R A4 VS Bt
LHZH G WM 22 S 0 8 TR SE R RS2 e AN ANl Lo PR VS 55 PR 2H 20 5 P 0 22 S B R, AT 56 R, A+
XEFFAEA, AL PR d Sz vk FUIR S A B s . SR MTIESE T MR T B 4 A 7 A e

FETEAR, A A BRI B B S S0 A 1 — 2538

£S5 MAEFIE TR N0E DTS

GRAA VS BMA

[HAZ i : Mao

FEA Il 1) ) L e )
Gender -0.079 -0.673 0.124 -0.905
(-0.52) (-1.52) (0.64) (-2.02)™
Big 0.144 0.793 -0.102 0.647
(0.77) (1.80) " (-0.43) (1.04)
CI 0.214 3.919 -1.890 -0.285
(0.08) (0.82) (-0.45) (-0.02)
Legal 0.010 -0.062 0.049 -0.066
(0.37) (-0.82) (1.36) (-1.09)
Aturn -0.430 0.006 -0.319 -1.724
(-1.68)" (0.02) (-0.92) (-2.61)™
CR -0.199 -0.020 -0.303 -0.171
(-2.06) ™ (-0.20) (-1.69) " (-1.12)
Rec -3.999 -8.811 -4.909 3.686
(-2.85)"" (-1.74)" (-2.43)™ (1.81)"
Inv -1.703 -2.012 -1.184 -6.107
(-2.39)* (-1.21) (-1.29) (-3.31) ™
Lev 2.653 3.648 2.014 6.570
(5.86) ™ (4.13) ™ (3.51) " (5.29) ™
Roa -6.289 -6.196 -6.653 -7.395
(-7.39) " (-3.36) " (-5.87) ™ (-2.87)™
Size -1.061 -1.150 -1.184 -0.956
(—11.41) ™ (-5.02) " (-9.78) " (=3.65) ™
Constant -19.422 -19.798 —22.345 -17.415
(-9.98) " (-4.13) ™ (-8.95) ™ (-3.07)™
Year Yes Yes Yes Yes
Industry Yes Yes Yes Yes
N 4981 1049 3235 697
Pseudo R? 0.456 0.501 0.469 0.585
Chi2 389.911 "™ 4680. 625 " 288. 140 " 5080. 889 ***

() A&pprmX

N T B AR AR AR AN ST T AR AR e — 2 P B M AR e T S 55
BV TSR T REAFAE R N AR, BEAT T B B [ U 5 T, XS] 25 5 Gender B3R SR T B
{EL, HTABE R T [, BV iR B 44 28 7 2 E T PR EUE D 0, )& TR A 41 W BUE
N JE T A PR B D 25 3 =, O 1 RO M (] 2 51 L 9 B AHSG M , #5471 Cluster 192
ZEFFIE . DAL SUBE IR B, BRI A R 5 i S S A5 18 B SE R 25 5+
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Gender Differences, Career Stages, and Auditor Independence

WANG Liangcheng, DONG Lin, YANG Dali, SUN Fei
(School of Business, Sichuan University, Chengdu 610065, China)

Abstract: This study tests whether gender differences of signing auditors has any influence on their independence by using a
sample of Chinese listed firms from 2007 through 2010. The evidence shows that, in general, the independence of signing au-
ditors is not significantly affected by their gender differences, however, gender differences has a great influence on the inde-
pendence at early and late career stages of signing auditors. The result suggests that the relationship between auditor’s gender
differences and independence is modified by career stages. The influence from gender differences is interesting for that the fe-
male signing auditors are less likely to issue modified audit opinions than the male auditors.

Key Words: auditor independence; accountant; gender differences; career stages; CPA auditor; audit professional risk; le-

gal risk
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