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The Influence of Economic Policy Uncertainty on the Import
Trade of Wood Forest Products in the United States

DU Lei, ZHANG Xiwen, TIAN Minghua, TANG Ying, HU Tianqi

(School of Economics and Management, Beijing Forestry University,Beijing 100083, China)

Abstract: Based on the estimation of the import expansion margin and the intensive margin of the 16 main import source countries of wood for-

est products in the United States according to the HS 6 digits code, and their economic policy uncertainty index and related data from 2001 to

2018, a trade gravity expansion model was constructed to analyze the impact of economic policy uncertainty on the import trade volume, expan-

sion margin, and intensive margin of the wood forest products in the United States. The results show that the impacts of the economic policy

uncertainty on the United States’ wood forest product import trade volume and import intensive margin is significantly negative, and the impact

on import expansion margin is negative but insignificant. The per capita GDP, the real effective exchange rate and the economic freedom of the

United States, the per capita GDP, the trade openness and the forest certification of the import source countries, also affect the import trade

volume, import expansion margin and intensiveness in different degrees and directions. Given that the United States is the world’s largest im-
p p g g g

port market for wood forest products and is also the main export destination for China’s wood forest products, some suggestions are proposed,

such as establishing risk awareness, reducing export market concentration, strengthening new product research, increasing product added val-

ue, breaking through the green barriers.

Keywords: economic policy uncertainty; wood forest products;import trade;binary marginal;trade gravity model
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