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B (—48.568 7) (—46.997 4) (—47.837 4) (—47.840 2)
Industry Yes Yes Yes Yes
Year Yes Yes Yes Yes
N 13 819 13 494 13 693 13 693
adj. R* 0.312 0.312 0.310 0. 310
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The Impact of Tax Avoidance on Enterprise Innovation ;

Empirical analysis based on A-share listed companies in China

WANG Yugqi

(School of Economics,Gansu University of Political Science and Law,Lanzhou 730070, China)

Abstract: Innovation is the driving force of economic development. The basic condition for an enterprise to have sufficient cash flow is to ensure

that it can continue its innovation activities. However, the innovation activities of an enterprise are often constrained by external financing.

Reasonable tax avoidance can indirectly bring in capital for the enterprise and create conditions for innovation activities. In view of this, taking

the data of all A-share listed companies from 2009 to 2019 as sample, it was empirically tested to analyze the impact of corporate tax avoidance

on internal innovation. The research finds that the reasonable tax avoidance activities of enterprises play a certain role in promoting the innova-

tion of enterprises, and the conclusion is still valid after the robustness test.

Keywords: tax avoidance by enterprises;enterprise innovation;financing constraints
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