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(AXRH:B H)

Empirical Study on Determinants of Capital Structure Choice . Based on
the Regional Difference of Comprehensive Development Level

HU Guo -liu, TAO Jing —giang

Abstract. By using factor analysis, this paper discussed if the regional differences will lead to
difference in size and direction of factors affecting capital structure. The results show that profit-
ability has the same impact direction on the listed companies in eastern, central and western re-
gions, and growth factors, asset management capability factor, firm size factor, solvency fac-
tors, collateral value of assets factor have different directions and size of the effect of capital
structure of listed companies in each region, and this difference has obvious geographical char-
acteristics.

Key words . capital structure; determinants; comprehensive development level
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