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Debt 0.021 0.001 0. 106 0.083 0.092 0.237 1
ROE 0. 100 0.174 -0.029 0.005 0.005 0.279 -0.183 1
State 0.240 0. 160 0.166 0.232 0.250 0.203 0.041 0.017 1

(=) $AKM= %R 5H
BEAL(T. 1) ((1.2) ((1.3) [ AR mIALE RN 5 FiR , RIS AT k48 BUVE o b IX 2355 &
JEAERARAS B RERL (1. 1) , 28 24351 LA 2005 475 71 2008 4F B (1) b X A 7= S HE 2 A A M X 2835

RIS R IRBAL (1. 2) FIBAL(1. 3) , HIHERE R AR/, BRI Hr A LR =5
x5 STELMEEALR

. FE(brifi2s)

- BOB(1.1) BI(1.2) R(1.3)
¥ BT ( Constant) ~1.8507(1.3217) ~1.7856(1.3138) ~1.7833(1.3132)
3748 8 ( Market ) 0.0101(0.0251)
2005 Hb[X A 7= g HE4 ( District05) ~0.0005(0.0290)
2008 b [X A = SEHE4 (District08 ) 0.0030(0.0293)
4475 5T ( Change ) 2.9756 (0.5921)  2.9836™" (0.5953)  2.9749 ™ (0.5970)
Al A ( Lnasset) 0.7350™ (0.1592)  0.7352*(0.1601)  0.7322™ (0.1615)
{545 7K ( Debt) -0.0141(0.0120) -0.0136(0.0120) -0.0136(0.0120)
45l 5% (ROE) -0.0177(0.0212) ~0.0179(0.0213) -0.0177(0.0213)
Al B ( State) 0.7093(0.5474) 0.7449(0.5514) 0.7320(0.5518)
WELH ( Observations ) 117 117 117
BIAE(R?) 0.4280 0.4271 0.4272
P48 (adjusted R?) 0.3968 0.3959 0.3959
Durbin-Watson stat 1.8313 1.8322 1.8304
F-Values 13. 7159 (sig =0.0000) 13.6692(sig =0.0000) 13.6722(sig=0.0000)
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AT A8 50,2005 A5 B b X AR 7 SMEHEA IR 2 LA 2008 48 B2l DA PGB HES VR & T &
JEAT-FE R , 45 IR X 2855 & KT 5 R 215 B B B K- To i EAH COC & (B 1 s,
JRRFTREA LA =40,

(1) BERM T s b IR E AR b VG X 28 5% & AR AN A, (L | VRS ik Bl X AR 2
PIA FE IR HLIX, KSR TR o Ry T IR/ ARV 5 Ml X 2 T 1 A e 22 7, 1999 AR [H1 45 B 6 T3
—PHEH VI RIF R AT B W) $ T HESE VT SRR & ry 4= L. 2000 4F 1 J, [ 55 B iar 1
PR DX T 2 45 /NG, B S E R PR 2T o U R & BRI 7 L 25 5 JE Atk [ Bt , B 2001 4 1] 2010
A H SRR SE R R A R R AR AR AR R S A i, B TE TP BGE T IX 4
TEIREE WL i i A SRR AL, i 2 T ia 170 A RAPETEER, 28 0 1G4 ol B2 38 31 4 [ P KO8

OF BRI, EREWBUIR P AE— DA BRSOV R T, 24 vl X SRR DR R R B A OE G R, HI
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AR R A 25 R AR AR, PRI AEAS IS v B PG 3 b X R R 8 O A R K- B 22
S AHPREE SAP R R 35 22 S LR 2 S FR Y

(2) Clarkson Li I Richardson #i i} , i Mlid BE BB ERSE RG] B9 SIHLELEE 3 4> SRy E A A1z Bl
BTSHHLFIR i 58 0 TR RA . X LESIHLAR-S Al AP TERE A 25 A OC , (EAESE PR A i v AR5 Gy
A= 52 E) T EIRIRRIAR , s AR Al A A D T T ) S R0 B 2 AR R AR i 38 o )
(148 , DRI, 76 5 rh o 1 e Al 3208 A R SR A IR BB ACOF ol TA R e PR 10 275 A Tl 1Y
BEAS L2 B SRR R, P AT BB 2 32 ) — Se il FE 20O, il Bl e PR 2 S L, LR WAL A7
TER)EIENE AN Z TN S [ 502 1 A PR L M gt . 26 1 RUBRIE 2115 BBk 100 20 ik
WARBL T PR M S HF B w2 T H KRS [ R AT AN B K R ECR S T 51 AY, R,
AHFTERS R DX 2855 A SRR -2 S W PRE 2T HE B AR 35 RO et T RERY

(3) 33 MR TG AE SRR W], 50 A P i Al o B AR AR 8 81. 2% , DA et n] B
H T MBS, 28U R R KT o B Ml DX AR BRI DA A A THESR AR . IX 28 5% 4 e 6, DT L BRI 22
THE BARER KT SO AR 235 0 T 25T A KR AT X
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DU i B IR AU 1 lh 21 BV T S B 2 THE B B K1 1% RKF B 3%
HIE, RIIZE T HLUVEIT B ilh 5 B 2 BUVE I AV AR PR 205 B s K 1 BA 3%
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LR B, i 2 13 25k
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FEDT AR, 15 Qe Al 4 82 A58 25 B sl Al U & ik e B R A e . AR R A T e Aol B
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Lk LT AR SCRIMT R AR I 3 — IS R AT B b PR 8 2 05 B Bl 82 K P 5 1l IX 22 B R Jie K
SFIESR, 1X AT RESE i TR FE AR YRR U e AR AN [ i i 1 4 R AR AR R SR R B TR U — B &%
QAT BB 1 TSR TG QA7 5 Al 32 2047 A T e 52 ey A v, A A i ol B 8 PR 58 25 115 R R
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Regional Economic Difference, Enterprise Organizational Change,
Environmental Accounting Information Disclosure; Empirical Data from

the Polluting Enterprises of Shanghai in 2009

LI Zhaofang
(School of Accounting, South-Central University of Finance and Law, Wuhan 430073, China)

Abstract: Economic development difference gives rise to the difference in environmental accounting disclosure level between
developed countries such as European countries, U.S. A. and developing countries. In China, economic development differ-
ence among eastern, middle and western region resulting from different reasons do exists, whether that leads to a difference in
regional environmental accounting disclosure level is an interesting question to explore. Organization theory has a significant
position in modern management area, whether there is a necessary relationship between organizational change relating to envi-
ronmental protection and environmental accounting disclosure is another interesting question waiting for answer. From a view-
point of macro economic development level outside corporation and micro organizational change inside corporation, this paper
examines the status, incentive and influential factors of listed firms’ environmental accounting disclosure relating to polluting
industries, empirical data indicate that a certain degree government regulation and organizational change inside corporation are
of very significance to enhance environmental accounting disclosure level.

Key Words: regional economic difference; enterprise organizational change; enterprise size; financial performance; debt lev-

el; enterprise nature; environmental accounting information disclosure
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