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=1 1986 F LR ERERNEMSTELHRE (FBHLL)

Country 1986 1996 2006 2016
Australia 49.0 36.0 30.0 30.0
Austria 55.0 34.0 25.0 25.0
Canada 49.8 429 339 26.8
Cyprus 4.5 25.0 10.0 12.5
Estonia 35.0 26.0 23.0 20.0
Finland 51.5 28.0 26.0 20.0
France 45.0 36.7 344 344
Germany 60.0 559 389 302
Ireland 50.0 36.0 12.5 12.5
ltaly 46.4 532 33.0 314
Japan 50.0 50.0 395 30.0
Luxembourg 46.5 40.3 29.6 292
Netherlands 42.0 35.0 30.0 250
Spain 35.0 35.0 35.0 25.0
Sweden 56.6 28.0 28.0 220
Switzerland 317 28.5 21.3 21.1
Turkey 46.0 440 20.0 20.0
United Kingdom 350 330 30.0 20.0
United States 48.0 35.0 35.0 35.0

Source: Tax administration authorities or revenue agencies of the corresponding countries.

O, f8E . 2. BHA 20, JEE | gEmEE
(DlInternational Tax Competitiveness Index 2016, Tax Foundation
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(D Letter to House Ways and Means Chairman Brady and Ranking Member Neal from the Joint Committee on Taxation,
September29,2016
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AR AR E PR TV PT I BIRTIE B s 3 = 4R, AR B E R 80% 1 A R B — K
PEBARLE L0 F 43 s LA, P2 R854 F 4 s KIRBLSCFHIFE3ELL |, HZ A5 prE
BT, WS AR 144E (20072020 ) A BESELA FIBLM30%HII83 17%; IR AR 153
SRR, SAERT 16 IAE, BRI Ri25. RT3 E ke [, KRBk E 5 Ak
1 HAIE R E K BUHBUSEORRA MBI T . AnFi 11990424423 il FIr S Bl ML 56.6% K I H1115£26.6
ANEER30%, SIHETT 2R GDP6%—T% B o %Fite, Bt BUR i i 4 v A i
Eag iz e VNS FoR Sy N L [ T o N R W1 X (M A R R /) 8 = I RN V21
N FIBEAIREN , SCBUBLMCO- . B7 7 22 UM 198 74K 28 W B A48 9% 2233% , (BLIRIIHAEYRZS L)
HEBL— IR S5 B, A RIBUA H GDPHEE S5 21938 K £22.6%, 104F 51 2 4.1%.,

&3 1986 FLIKRENEEREAER AT FSHMEHEZ

AN ghfe i ZER CITZAk
P _

] ] S S [HES
Australia 1987 1988 49.00% 39.00% -10.0
Australia 1992 1993 39.00% 33.00% -6.0
Australia 1999 2001 36.00% 30.00% -6.0
Canada 1986 1988 49.80% 41.30% -85
Canada 1999 2005 4290% 34.20% -87
Canada 2007 2012 34.00% 26.10% -79
France 1987 1988 45.00% 42.00% 30
France 1991 1993 42.00% 33.30% -87
France 1998 2002 4170% 35.40% -63
Germany 1989 1990 60.00% 54.50% 55
Germany 2000 2001 52.00% 38.90% -13.1
Germany 2007 2008 38.90% 30.20% -87
Ttaly 1997 1998 53.20% 37.00% -162
Ttaly 2002 2004 36.00% 33.00% 30
Japan 1997 1999 50.00% 40.90% 9.1
Japan 2014 2016 37.00% 30.00% -70
Sweden 1990 1991 56.60% 30.00% 266
Sweden 2012 2013 26.30% 22.00% -43
United Kingdom 1996 1999 33.00% 30.00% 30
United Kingdom 2007 2020 30.00% 17.00% -13.0
United States 1986 1987 48.00% 34.00% -14.0

Source: World Bank Doing Business data, www.doingbusiness.org
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B R BN T AE B BUR A B N3 ACETT, kBT AT, FeEfsiT NS5
TALFETT, MY FECDPI20%. fEZHTHE ISR T, 32 EREXTHE TR HriRpi20 %, xi
KR S e SR iZ Bl . 25 IR 55 5 i, 2091103 D BRI A Sk 104F44 35 F BN A1 2311
TACSETCHMBOR , IXREAEAR KRR b IECR M8 Al T B e it WA B ke 1 o {FLI R A w2k
BB AT R R ATAT A FE S R BAE N ISR H |, 7R FIBE O R4 D KA AE B A
EVERIEOLT , SEREAGER /BB LA - SR 1T, 40 2 R B A R 77 -

(DY) W B g, Akl o 2RI S R, MELIEE Wi SRk
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Wit e B b, BIGESE AT R A ERE 7, AS SRS, WA T RB e 2 ik

(Dhttp:/www.crtb.org/blogs/how—much-will-trumps—tax—plan—cost

(Dhttps://www.wsj.com/articles/labor—force—stands—in—way—of—trumps—3—growth—goal—1494861153

QAT BT AKA4E, FEEHAETIH N 1.8%, Hrh, 5780 AR N0.5%, A3 HAERIEK
1.3%.

@The budget and economic outlook 0f:2017-2027 Congressional Budget Office

(Bhttps://www.ws].com/articles/trump—wants—tax—plan—to—cut—corporate—rate—to—15-1493057898

(©http://time.com/4756442/trump—tax—reform—plan—mnuchin/
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2R HE— IR B 26 . A B iR Fe B geit™, 20144, 35260077 A F 24, 95% 2
BIREL A TK BN B H], R S%RECHIAF) (BLE I HAT3S %A dlBii 4l ) o “Bilk
AN A FIAR G RN EES AN A FIIAFBL, Rl A " A & A NFA BRI T4
o E FIRBIZEARRET, R BLR G R BN AR A BTSRRI, AR
SE A EOSRCASIC U o T B AR, T 4R e BB TR . $iTax Policy Center#tit?,
20154EEE A FIBA i GDPIY1.9%, MBI 5 8.7%, RAAHEREABiA T A I 5 38 i B+
J3, 2D IR A R AR SR 3 ek AN S

UKo, AT B SORR, R IR BN 27 A B T RE MR A I B ANZG T ME R4 —Ik
PEIC IR R LA 5 | At [ 3 A R DA I Dt T 2 s A A B B T, SR B (e 4
[ 378 A HG T A BB R R ARE ORI o 7628 R B S 0, i/ mT R S B I O S AR X
i, AR FBE A MRAN T RESE, 5 Sk i ™ AR AR 55 R T

VU A )5 S AT RE T BRI RE K S TR Fck]

g b, SCHEZ RIS A WIS B, B AR 2 T R W el X LA S B P ) =3

(D9 facts about pass—through businesses, Aaron Krupkin and Adam Looney Monday, May 15, 2017
@Source: Office of Management and Budget, Historical Tables, Table 2.3; http://www.whitehouse.gov/omb/budget/Historicals/
(Last accessed February 15, 2017).
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“emom) SXABAL Genera o
HEE1 2016 BRI SRS
International Tax Competitiveness Index Rankings
[l ARy RMAHES ARBHEY TS WBHES DB
Estoni 100.0 1 1 10 1 2
New Zealand 91.6 2 21 6 2 1
Latvia 88.0 3 2 25 6 7
Awitzerland 84.6 4 1 33 4
Sweden 32.1 5 6 11 7 23
Netherlands 814 6 17 12 23 5
Luxembourg 78.6 7 31 5 18 13
Australia 78.3 8 26 8 4 15
SlovakRepublic 75.0 9 11 32 8
Turkey 74.8 10 10 26 9 3
Norway 709 11 12 2 16 11
Korea 70.0 12 20 3 26 6
CzechRepublic 70.0 13 8 31 10 12
Ireland 70.0 14 24 17 24
Slovenia 69.7 15 4 27 15 14
UnitedKingdom 69.6 16 19 17 31 17
Australia 69.6 17 18 23 8 33
Finland 68.4 18 5 14 19 27
Canada 68.3 19 2 7 2 21
Denmark 674 20 23 13 14 32
Germany 66.3 21 14 19 12 29
Iceland 66.3 2 13 21 21 30
Hungary 64.3 23 15 35 25 20
Mexico 627 24 28 20 3 9
Japan 614 25 34 2 27 28
Belgium 60.7 26 25 9 11 26
Israel 59.5 27 27 15 32 19
Spain 589 28 29 30 24 10
Poland 56.5 29 9 34 29 16
Chile 557 30 16 29 13 18
United States 537 31 35 4 30 25
Greece 527 32 24 28 28 2
Portugal 509 33 30 33 20 31
Ttaly 46.1 34 33 18 34 34
France 432 35 32 16 35 35

Sources: International Tax Competitiveness Index 2016, Tax Foundation
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Study on Causes, Feasibility and Effects
of US Corporate Tax Reform

Song Xiangyan Hu Haitao
(The People's Bank of China, American Representative Office )

Abstract: On 26th April 2017, the white house unveiled the fundamental principles and framework for the
American tax reform which it called the biggest tax cuts and the most significant tax reform since the 1980s of Reagan
era, which would slash U S corporate tax rates from 35% to 15%, and cut the alternative minimum tax (AMT) ,as
well as give an one—time income tax on profits of U S overseas companies. There is no consensus reached on the kernel
details of the tax reform plan at present, which is doomed to undergo large scale adjustments and modifications, and
will hopefully promulgate and implement before the midterm elections in 2018. American tax reform will exert great
influence on outward remittance of dividends of U S firms in China, as well as on cross border flow of funds triggered
by increased Chinese firms investing in U S. This article analyzed the causes, feasibility and effects of the tax reform,
and put forward the recommendations accordingly.

Key words: Corporate Tax; Reform; Feasibility; Cross—border Flow of Funds
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